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SUBJECT: ELIGIBILITY FOR PREFERENCES UNDER TRADE ACT 
REF: STATE 190874 

1. CONCRETOS READY-MIX OFFICIAL INFORMED EMBASSY THAT IBEC 

HAD SOLD ITS INTEREST IN THE COMPANY AND THE CENTRAL BANK PRESENTLY 
PROCESSING IBEC'S APPLICATION TO REPATRIATE PROCEEDS OF SALE. 

CENTRAL BANK OFFICIAL SAID APPLICATION IS RECEIVING NORMAL 
PROCESSING AND SHOULD BE APPROVED IN MATTER OF DAYS. 

2. LOCAL FORD REPRESENTATIVE SAID HIS COMPANY'S NEGOTIATIONS 
WITH GOC FOR DISPOSITION OF FORD PROPERTIES HAVE BEEN SUSPENDED 
WHILE GOC DECIDES WHICH AUTOMOTIVE COMPANIES WILL PRODUCE 
VEHICLES IN CHILE. (COMMENT: DECISION, WHICH HAS BEEN DELAYED 
FOR MONTHS, IS EXPECTED THIS WEEK.) ACCORDING TO REP. FORD 
EXECUTIVE WILL SEEK APPOINTMENT WITH GOC TO DISCUSS ISSUE SOON 
AFTER DECISION ANNOUNCED. 
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